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Hér ad nedan er kafli Ur i6gfraesidliti sem unnid var ad beidni skilanefndar af Idgmdnnum i Bretlandi,
eins og um var reett i morgun:

(2)

Our immediate observations on the moratorium process are as
follows:

)

It is not immediately apparent to us that the expression
“restructure its finances”, as used by the Icelandic lawyers
includes an orderly run-down of Landsbanki’s business.
The critical point is this: if Landsbanki proceeds to an
immediate liquidation rather than going through a
moratorium beforehand, what will be the impact on the
ability of Landsbanki to maximise realisation of its assets
for the benefit of all creditors? Will it be better, or worse?
It appears clear to us that the ability to trade on under a
moratorium, albeit on a limited basis, will enable
Landsbanki to achieve a better recovery under the
various financiai contracts to which it is party, than
would a liquidation. It needs to be clear, as a matter of
Icelandic law, that this concept is one that the Icelandic
court will accept as being satisfying the criteria for a
moratorium.

Pad er dlit peirra ad greidslustédvun skili meiri verSmastum til Landsbanka islands hf. en gjaldprot. i
6liu falli er mikilveegt ad LI haldi starfsleyfi, p6tt takmarkad sé, hvort sem pad er undir greidslustddvun

eda i gjaldproti.
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