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Icesave - bankahrun - almenningsalit - afstada fjéimidla og
stjornmalamanna i Bretlandi og Hollandi

Bretland

AImennlngur hefur litinn sem engan ahuga a Icesave malinu, enda hefur uppgjér pegar
att sér stad hja 6llum innisteedueigendum. Ahug| & samningsgerd Islands og Bretlands er
jafnframt takmarkadur, enda talid ad petta sé fyrst og fremst "Treasury mal". Meira ad
segja breska utanrikisrdduneytid hefur alla tid fra pvi sidastlidid haust leitt hja sér
samningspeetti.

Ahugi & Islandsmalum hér i landi er medal annars bundinn vid uppgjor & innistaedum 3
KSF Isle of Man og Landsbankanum Guernsey. Mesta athygli vekja peir paettir er snia ad
sveitarfélégum, géageraarstofnunum og 68rum samtékum. Adilar @ vegum pessara
hagsmunaadila eru st6dugt i sambandi vid einstaka pingmenn, sem fylgja malum eftir
med fyrirspurnum til raaherra Adal dagbl6d Bretlands fylgjast fyrst og fremst med
almennum gangi mala & islandi og eru Daily Telegraph og Financial Times par fremst i
flokki med umfjéllun a fjidrmalasidum. Svaedisdagbl6d i Bretlandi fjalla fyrst og fremst um
innistaedur sveitarfélaga. Samtok sveitarfélaga i Bretlandi hafa fram til pess verié mjog
jakveed hvad vardar endurheimtur, sem hjalpar mikid til. Sendirddid hefur verid i mjog
g6du sambandi vid pessa adila og géageraarsamték. Sendiradid eignar sér ad einhverju
leyti a8 minna hefur ordid um neikvaeda umraedu Ur pessari att en bluast hefdi matt vis,
enda hefur pad lagt sug fram vid ad raeda vid pessa adila, eiga med peim fundi og greida
gétu peirra vid adila & islandi eftir bvi sem adstaedur hafa leyft. Pa hefur
bvergirdingshattur bresku rikisstjornarinnar i malefnum sveitarfélaga og
gbdgerdarsamtaka oneitanlega hjalpad til ad gefa islandi betri |mynd Allir prir megin
stjéornmalaflokkar Bretlands hafa flokkslega séd haldid sig til hlés i malinu pétt pingmenn
beirra hafi afskipti af einstokum pattum pess.

Verdi Icesave samningurinn felldur & islandi, 4n nokkurra annarra lausna, mun malid hér
i Bretlandi an efa fa verulega athygli fjéimidla i nokkra daga og ba kannski meira ut fra
pvi hvert stefnir & Islandi efnahagslega ef allir samhangand| baettir, p.e.a.s. IMF
fyrirgreidslan, 1an Nordurlanda og fleira dragast a langinn. Verdi samningurinn hins vegar
sampykktur, en med fyrirvbrum, mun pad vekja mun minni ahuga, sér i lagi ef islensk
stjérnvéld undirbla bresk stjérnvold (og ad sjalfségdu hollensk) undir slika nidurstédu og
ad nidurstadan verdi pannig ad haegt sé ad vinna ur henni asattanlegt endanlegt
samkomulag.

Ad lokum skal padé haft i huga ad innistaedueigendur hja KSF Isle of Man og Landsbankinn
Guernsey hafa hétad skilanefndum Kauppings banka og Landsbanka malaferlum vegna
bess ad peim hafi verid mismunad ut fra neydariégunum 6. oktéber 2008 og einnig ad
vidkomandi innisteedueigendur fengu vid yfirtoku Kauppings og Landsbankans & eldri
breskum bdnkum yfirlysingu um "parental guarantee” fra islensku bénkunum, sem
bessir adilar telja ad jafnist a vid innistaedutryggingu. Eftir viétdl undirritads vid
skilanefndarmenn i gamla Landsbankanum og gamla Kauppings banka virdist svo sem
skilanefndir hafi ymist ekki skodad petta nanar eda telji sig ekki vera bundnar af slikri
yfirlysingu. Hagsmunasamtok innistaedueigenda 4 badum eyjum lita svo 4 ad
skilanefndirnar muni alls ekki flokka kréfur peirra sem forgangskréfur. Breskir pingmenn
hafa gert fjsldamargar fyrirspurnir til breskra fjarmalaraduneytisins um stééu pessara
innistaedueigenda og fengid pad svar ad petta komi ekki bresku rikisstjorninni & nokkurn
hatt vié. bess skal getid ad Mén og Guernsey tilheyra ekki adild Breta ad
Evropusambandlnu bar af leidandi eru adstaedur peirra til pess ad trufla fyrir sambykkl a
adildarumsékn Islands ad ESB 6bein og takmérkud, 6fugt vid pad sem er fyrir hendi i
Hollandi, samanber pad sem segir hér a eftir.



Holland

i Hollandi, 6fugt vI8 Bretland, fylgist aimenningur og fjéimidlar grannt med Icesave
malinu. Stddugt er verid ad minnast a einstaka paetti malsins i dagbl6dum, Utvarpi og
sjénvarpi, hvort sem pad er vegna pess ad fyrirliggjandi samningur tengist vié
adildarumsoékn Islands ad ESB, "hneykslid" vardandi patttoku hollenskra sveitarfélaga i
Icesave, sér i lagi Noord Holland svaedisstjérnarinnar og afsagna radamanna par og stédu
"Icesaving" hdpsins, p.e.a.s. peirra sem eiga meira en 100.000 evrur | Icesave (Gerard
Vliet og félagar, samtals 469 adilar med alls kréfu 40 milljénir evra) eda hvad vardar
samninginn sjaifan. Hollendingar telja ad Islendingar eigi alls ekki ad fa ad sleppa vid ad
greida utlagdan kostnad hollenska rikisins til innistaedueigenda Icesave, i samraemi vid
reglur EES.

Pad er almennt mat ad Hollendingar vilji sjd island i Evrépusambandinu en einungis ef
Icesave malid er fragengid. Nyleg évisindaleg skodanakénnun i rikisutvarpinu i Hollandi
syndi ad 60% pdtttakenda vaeru hlynntir adild Islands ad ESB.

Medal stjornmalafiokka pa hefur pungi malsins hvilt fyrst og fremst &
utanrikisradherranum Verhagen ur CDA, Kristilega demékrataflokknum, sem
forsaetisradherrann Balkenende tilheyrir einnig, svo og Bos fjarmalaradherra ur PvdA,
sosialiska demékrataflokknum. Frjalslyndi flokkur Hollands, VWD, sem eri
stjérnarandstédu, er sdmu skodunar og stjérnarflokkarnir um afstdduna til Islands og
Evrépusambandsins med fyrirvara um sampykki Icesave. Rotteeki haegri flokkurinn, PVV,
undir forystu Wilders, sem neitad hefur verid um innkomu til Bretlands, er 8 méti asild
Islands i ESB. 1 skodanakénnunum pessa dagana er pessi flokkur maeldur med mesta
fylgid i Hollandi. Rétt er ad geta pess ad Wim van de Camp, pingmadur a Ev'répubinginu,
sem skipadi fyrsta saeti a lista CDA i vor, hefur verid mjég hardordur i gard Islands, baedi
i ESB kosningunni og eftir &, fyrst og fremst vegna Icesave malsins.

Verdi Icesave samningurinn felldur a fstandi mun skapast mjég neikvaed umraeda i
Hollandi um Island og Islendinga og utilokad er a pessu stigi ad meta hvada afleidingar
bad muni hafa i fér med sér. Verdi samningurinn sampykktur med fyrirvérum er
naudsynlegt ad islenskir radherrar verdi i beinu sambandi vid hollenska radherra til ad
skyra fyrirvarana. Ef haegt veeri ad gera slikt rétt fyrir lokaatkvaedagreidsiu Alpingis peim
mun betra. Adalatridid er ad fyrir hendi liggi beinar samskiptalinur milli islenskra og
hollenskra radherra.

Olikt pvi sem fyrirfinnst i Bretlandi, samanber pad sem adur var sagt, er alveg ljost ad
Icesave malid i Hollandi mun halda afram pratt fyrir ad samkomulag naist um
samninginn. Gerard van Vliet og "Icesaving" félagar hans munu reyna ad halda uppi
stédugri pressu a hollensk yfirvéld auk hétana um malaferli gegn Islandi og kaeru til ESA
vegna pess ad jafnréttis var ekki gaett medal innistaedueigenda i neydarlbgunum sem sett
voru 6. okt6ber sidastlidinn. Pad er pvi alls ekki sjéifgefid ad Icesave malid verdi aftengt
pélitik i hollenska pinginu ef samningur um adild Islands ad ESB er lagdur par fyrir og
enn standa yfir malaferli og fleira vegna "Icesaving”". Ekki ma gleyma i pessu samhengi
sveitarféldgunum i Hollandi sem 16gdu 300 milljénir evra i Icesave reikninga. bratt fyrir
ad Hollendingar séu 16 milljonir talsins pa virkar umradan um petta mal eins og deilumal
i storri fjdlskyldu. bvi er pad ef til vill athugandi ad verdi Icesave samningurinn
sampykktur a Alpingi ba sé um leid leitad leida til pess ad finna einhverja vidunandi lausn
a kréfum "Icesaving" samtakanna og sveitarfélaga, i stad pess ad lata pser krauma undir
nidri f tvo-prju ar an lausnar.
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Subject: Almenningsalit i Hollandi vegna Icesave

Saelir,

Visa til skeytis mins i gaer um sams konar malefni. Til pess ad hafa vadid fyrir nedan mig
bad ég i gaer hollenskt PR fyrirtaeki, Huijskens Communications, sem ra8lsmasurinn |
Amsterdam mazelti med, ad taka saman stutta samandregna lysingu um almenningsalitid
og stédu stjérnmalaflokkanna i Hollandi hvad vardar Icesave. Hjdlagt fylgir pessi lysing
sem var ad berast og stadfestir lysingu sendirddsins en er nadkvaemari.

Kvedja,
Sverrir Haukur

Embassy of Iceland / Sendirdd Islands
2A Hans Street London SW1X OJE

Tel: 020 7259 3999

Fax: 020 7245 9649

http://www.iceland.org/uk
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The Netherlands and Icesave

This memo assesses political and public opinion to the Icesave issue in the Netherlands, and has been
drafted by Huijskens Communications at the request of Mr. Sverrir Haukur Gunnlaugsson, Iceland’s
Ambassador in the UK.

Media

Since October 2008, the Icesave story has been major news in the Netherlands. The affair has
influenced Dutch media opinion regarding Iceland’s bid for EU membership. The two topics are now
inter-twined. The media view is that repayment of the loan by the Dutch to Iceland (€1.3 bn) is a
Dutch government pre-condition of Iceland’s EU membership. There is recognition in the media of
Iceland’s perilous financial state and related public and political resistance in Iceland to the deal.
However, Dutch media commentators are clear that those circumstances do not justify reneging on the
deal. Media coverage is driven by political events. We are not aware of any media analysis of the
options or consequences should Iceland not approve the Icesave agreement. Separately, media are
critical of Wouter Bos for apparently neglecting to make clear that the Icesave deal was subject to
Icelandic parliamentary ratification and reports criticism by some lefiwing MPs of the ineffective role
played by the Dutch Central Bank.

Public Opinion

Politics is driving the story rather than public opinion. The fact that many Dutch savers will be re-paid
or have been re-paid and that the issue therefore does not currently directly affect them doubtless
explains the absence of public outcry. However, in the Netherlands, Euro sceptical sentiments are
never far beneath the surface and memories are fresh and raw of the damage done domestically by
banking failures, which required state bailouts. The electorate has also proven itself fickle, evident in
the yo-yoing popularity of finance minister Wouter Bos.

Politics

The Netherlands is governed by a grand coalition of conservative (CDA) and labour (PvdA), with the
balance of power controlled by the conservative religious Christian Union (CU). The government’s
position (or at least that of the two main parties; CU has publicly expressed no stance) is that EU
membership is contingent on repayment of the Icesave loan. Maxime Verhagen, Foreign Secretary
(CDA), describes this as an “absolute requirement”. His position has overwhelming parliamentary
support. However, the fact that Iceland’s parliament has indicated it is not yet ready to approve the
deal (Dutch media: July 21), and that the Dutch have approved steps towards Iceland’s EU
membership (Dutch media: July 28) has triggered concern and anger from some opposition MPs. The
VVD (free-market liberals) sense Iceland may be trying to uncouple the Icesave deal from EU
membership. It fears that “the train is rolling and cannot be stopped” as far as membership is
concerned. The Dutch government has dismissed this, reminding MPs that they will eventually have
the chance to ratify Iceland’s EU membership application.

Parliament

The Dutch Parliament (legislature) comprises 150 directly elected MPs. Parliament is in recess until
August 31. Primary opposition to Iceland’s application for the EU membership has come from CDA
(ruling conservative Christian democrats), PVV (right-wing anti-Islam party of Geert Wilders), VVD
(free market liberals), and the Euro sceptic left-wing Socialist Party (SP). Inevitably, opposition
parties are making political capital from sniping at the government. PVV, the controversial anti-Islam
party led by right-wing maverick Geert Wilders, has shown a canny ability to manipulate media.
While it has only nine MPs, opinion polls suggest it is currently the second-largest party in the
country.
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Politicians who have been quoted in media

CDA Christian Democrat party (44 seats) — Euro MPs Ria Oomen and Wim van de Camp
VVD (22 seats) — Dutch MP Han Ten Broeke and Euro MP Hans van Baalen.

PVYV (9 seats) — Barry Madlener, Euro MP

PvdA (33 seats) — Paul Tang, Dutch MP

SP (25 seats) — Ewout Irrgang, Dutch MP

Others

GroenLinks — Green Party (7 seats) - is generally in favour of EU-expansion. In a recent statement on
its website, the party states that Iceland has much to offer in the field of energy and fisheries.

D’66 — Democratic party (3 seats) - is open to EU expansion and the entry of Iceland.

Provincial Government

Several Dutch provinces (the big regional authorities) invested money in Landsbanki. An investigation
at North Holland led to the resignation of all seven provincial executives, after it revealed that the
province had breached its internal risk management rules. The resignations proved a symbolic gesture
as most of the executives were re-instated. There is continued public disquiet over the position of
governor Harry Borghouts. He has given up only limited external roles, such as interim chairmanship
of the ABP pension fund. By contrast, the situation at other provinces that invested and lost, such as
Groningen, has been relatively peaceful with no visible political consequences and little if any public
outcry.

Icesaving

Two hundred Icesave depositors are starting legal proceedings in Brussels to oppose the Dutch-Iceland
deal. These are investors whose savings were not wholly covered by the government deal. Gerard
Vliet, Icesaving spokesman, feels betrayed by Wouter Bos, whom he accuse of not defending their
interests. On June 23, Icesaving urged MP’s to ensure that its members are fully compensated.
However, it is now more than a month since media reported anything about this group’s activities.

Ian Bickerton
Daan Heijbroek
July 30 2009



